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Commodity Expiry Open High Low Close % Change

MCXBULLDEX 27-Aug-24 17650.00 17725.00 17077.00 17350.00 -0.96

MCXBULLDEX 24-Sep-24 0.00 0.00 0.00 17437.00 -2.31

Commodity Expiry Open High Low Close % Change

GOLD 4-Oct-24 70044.00 70511.00 68379.00 69309.00 -0.69

GOLD 5-Dec-24 70527.00 70860.00 68916.00 69775.00 -0.63
GOLDMINI 5-Sep-24 69609.00 70205.00 68150.00 69044.00 -0.73

GOLDMINI 4-Oct-24 70018.00 70539.00 68430.00 69357.00 -0.70

SILVER 5-Sep-24 83205.00 83405.00 78270.00 79598.00 -3.51

SILVER 5-Dec-24 85308.00 85616.00 80590.00 81876.00 -3.38

SILVERMINI 30-Aug-24 83000.00 83437.00 78415.00 79709.00 8.72

SILVERMINI 29-Nov-24 85250.00 85702.00 80762.00 82047.00 12.41

Commodity Expiry % Change % Oi Change Oi Status

MCXBULLDEX 27-Aug-24 -0.96 9.73 Fresh Selling

MCXBULLDEX 24-Sep-24 -2.31 0.00 Long Liquidation

GOLD 4-Oct-24 -0.69 -3.85 Long Liquidation

GOLD 5-Dec-24 -0.63 17.39 Fresh Selling

GOLDMINI 5-Sep-24 -0.73 7.10 Fresh Selling

GOLDMINI 4-Oct-24 -0.70 8.98 Fresh Selling

SILVER 5-Sep-24 -3.51 9.45 Fresh Selling

SILVER 5-Dec-24 -3.38 10.15 Fresh Selling

SILVERMINI 30-Aug-24 -3.46 8.72 Fresh Selling

SILVERMINI 29-Nov-24 -3.30 12.41 Fresh Selling

Commodity Open High Low Close % Change

Gold $ 2443.27 2458.80 2364.40 2407.65 -1.19

Silver $ 28.51 28.67 26.51 27.26 -3.75

OPEN INTEREST SNAPSHOT

INTERNATIONAL BULLION SNAPSHOT

Ratio Price

Gold / Silver Ratio 87.07

Gold / Crudeoil Ratio 11.28

Silver / Crudeoil Ratio 12.95

Silver / Copper Ratio 102.41

RATIOS
Ratio Price

Gold / Copper Ratio 89.17

Ratio Price
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Crudeoil / Copper Ratio 7.91



Important levels for Jewellery/Bullion Dealers

Booking Price 
for Sellers

Booking Price
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price for 
Buyers

COMEX 
GOLD

COMEX 
SILVER

MCX GOLD MCX SILVER

RUPEE
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69619.00
69829.00

68999.00
68789.00

80318.00
81078.00

78878.00
78118.00

84.14
84.36

83.78
83.56

2424.80
2437.70

2399.50
2386.60

27.85
28.16

27.03
26.72
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Important levels for Importers/Exporters



OI & Volume

Spread

Trading Levels

Technical Snapshot

Observations
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GOLD
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BUY GOLD OCT @ 69200 SL 69000 TGT 69500-69700. MCX

Gold trading range for the day is 67270-71530.

Gold prices fell as investors liquidated positions in tandem with 
a broader equities selloff

Prices slumped as recession worries dampened the demand 
outlook.

Goolsbee cautions on Fed being overly restrictive, downplays 
recession fears

The Fed signaled that it was on course to begin cutting rates in 
September.

GOLD DEC-OCT 466.00

GOLDMINI OCT-SEP 313.00

Commodity Expiry Close R2 R1 PP S1 S2

GOLD 4-Oct-24 69309.00 71530.00 70420.00 69400.00 68290.00 67270.00

GOLD 5-Dec-24 69775.00 71795.00 70785.00 69850.00 68840.00 67905.00

GOLDMINI 5-Sep-24 69044.00 71190.00 70120.00 69135.00 68065.00 67080.00

GOLDMINI 4-Oct-24 69357.00 71550.00 70450.00 69440.00 68340.00 67330.00

Gold $ 2407.65 2504.40 2455.60 2410.00 2361.20 2315.60
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SILVER

BUY SILVER SEP @ 79200 SL 78500 TGT 80000-80600. MCX

Silver trading range for the day is 75290-85560.

Silver plunged as mounting growth concerns and the 
widespread selloff in financial markets offset safe-haven 
demand.

US economy added far fewer jobs than expected in July, 
fueling worries that the Federal Reserve may already be too 
late in averting an economic downturn.

Global silver ETF holdings reached 714.47 Moz, a two and a 
half-month high

COMEX silver inventory stood at 302.739 Moz as of July.

SILVER DEC-SEP 2278.00

SILVERMINI NOV-AUG 2338.00

Commodity Expiry Close R2 R1 PP S1 S2

SILVER 5-Sep-24 79598.00 85560.00 82580.00 80425.00 77445.00 75290.00

SILVER 5-Dec-24 81876.00 87720.00 84800.00 82695.00 79775.00 77670.00

SILVERMINI 30-Aug-24 79709.00 85540.00 82625.00 80520.00 77605.00 75500.00

SILVERMINI 29-Nov-24 82047.00 87775.00 84910.00 82835.00 79970.00 77895.00

Silver $ 27.26 29.64 28.45 27.48 26.29 25.32
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Gold prices fell as investors liquidated positions in tandem with a broader equities selloff, though bullion's 
safe-haven appeal remains strong as U.S. recession fears mount. Data showed that the U.S. 
unemployment rate jumped to 4.3% in July, raising the likelihood of a Federal Reserve cut to interest 
rates in September, with markets now expecting the central bank to cut by as much as 50 basis points. 
The U.S. economy does not look like it is in recession despite weaker-than-expected jobs data, but 
Federal Reserve policymakers need to carefully monitor changes in the environment to avoid being too 
restrictive with interest rates, Chicago Fed Bank President Austan Goolsbee said.

India premium drops as buying moderates; China demand lags - Gold premiums in India fell, as a 
recovery in prices tempered a buying frenzy led by the government's decision to ease import tax, while 
dwindling consumer sentiment weighed on demand in China. Indian dealers charged a premium of up 
to $7 an ounce over official domestic prices. Last week, they were charging a premium of up to $20 an 
ounce, their highest level since 2014. In China, dealers were offering a $2 discount to $8 premium an 
ounce on international spot prices, compared with $10 discount to $2 premium offered last week. In 
Singapore, gold was sold at a $1.25 discount to a $1.25 premium per ounce, while in Hong Kong, it was 
sold between a $1 discount to a $1.20 premium. Dealers in Japan sold gold at a $3.0 discount to a 
premium of $0.25. After the interest rate hike by the Bank of Japan, the price of gold in yen fell sharply.

India's duty cut to revive gold demand after weak June quarter, World Gold Council says - India's gold 
demand in the June quarter fell 5% from a year ago, but consumption in the second half of 2024 is set to 
improve due to a correction in local price following a steep reduction in import taxes, the World Gold 
Council (WGC) said. The recent 9 percentage point reduction in import duty on gold, implemented 
before the main festival season beginning in September, is expected to revive gold demand, further 
supported by good monsoon rains. India slashed import duties on gold to 6% from 15%, a move industry 
officials said could lift retail demand and help cut smuggling. India's gold consumption in the April-June 
quarter fell 5% to 149.7 metric tons, as a 17% fall in jewellery demand offset a 46% rise in the investment 
demand during the quarter, the WGC said.

Slump in jewellery consumption hits gold demand in Q2, says industry body - Global gold demand 
excluding over-the-counter (OTC) trading fell 6% year-on-year to 929 metric tons in the second quarter 
as jewellery consumption tumbled 19% amid high prices, the World Gold Council (WGC) said. The 
second quarter "saw price sensitivity bite into jewellery demand and it may be a while before consumers 
fully adjust to higher prices", said the WGC. Gold jewellery consumption in April-June saw its weakest 
second quarter since 2020, when demand was feeling the worst impact of the COVID-19 pandemic, the 
WGC said. However, total demand including the opaque OTC trading rose 4% to 1,258 tons, marking the 
strongest second quarter in the WGC's data series going back to 2000. Global central banks, which 
actively bought gold in 2022-2023, increased purchases for their reserves by 6% to 183 tons in the second 
quarter.

Swiss June gold exports fall to the lowest in more than two years - Swiss June gold exports fell to the 
lowest level since April 2022 owing to reduced shipments to China and India, customs data showed. 
Switzerland is the world's biggest bullion refining and transit hub while China and India are the largest 
consumer markets, where demand depends on the season and is often sensitive to high gold prices. 
With spot gold prices up almost 20% so far this year, Swiss gold exports to China, India and Turkey fell 
sharply month-on-month in June, while deliveries to Hong Kong rose, the data showed.
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SEASONALITY



Weekly Economic Data
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USDINR Seasonality & Economical Data

Date Curr. Data

Aug 5 EUR Spanish Services PMI

Aug 5 EUR Italian Services PMI

Aug 5 EUR French Final Services PMI

Aug 5 EUR German Final Services PMI

Aug 5 EUR Final Services PMI

Aug 5 EUR Sentix Investor Confidence

Aug 5 GBP Final Services PMI

Aug 5 EUR PPI m/m

Aug 5 USD Final Services PMI

Aug 5 USD ISM Services PMI

Aug 5 USD Loan Officer Survey

Aug 6 EUR German Factory Orders m/m

Aug 6 EUR French Prelim Private Payrolls q/q

Date Curr. Data

Aug 6 EUR Italian Trade Balance

Aug 6 USD Trade Balance

Aug 7 JPY Leading Indicators

Aug 7 EUR German Industrial Production m/m

Aug 7 EUR German Trade Balance

Aug 7 GBP Halifax HPI m/m

Aug 7 EUR French Trade Balance

Aug 7 USD Crude Oil Inventories

Aug 8 USD Consumer Credit m/m

Aug 8 JPY Economy Watchers Sentiment

Aug 8 USD Unemployment Claims

Aug 8 USD Final Wholesale Inventories m/m

Aug 8 USD Natural Gas Storage




